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Step 1 : Microsoft Teams App (Download from Playstore)
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Form A
Balance Sheet as on March 31, 2023

Particulars Schedul As on March 31, As on March 31,
e No. 20\23 20\22
Capital and Liabilities
Capital 1.0 12,84,27,100 12,30,06,500
Reserve Fund and Other reserves 2.0 24,39,75,775 23,55,36,557
Deposits and other accounts 3.0 2,60,30,85,574 2,60,16,36,134
Borrowings 4.0 52,346 9,00,51,661
Overdue Interest Reserve 5.0 2,94,34,507 4,48,02,968
Interest payable 6.0 9,67,64,665 7,64,02,363
Other Liabilities 7.0 1,47,78,597 1,76,73,411
Total 3,11,65,18,564 3,18,91,09,592
Contingent Liabilities 8.0 2,91,943 2,88,252
Property and Assets
Cash in hand and with Reserve Bank of India 9.0 5,52,62,294 5,90,60,052
Balances with Other Banks 10.0 12,61,12,656 12,07,09,449
Money at Call and Short Notice 11.0 1,50,00,000 2,50,00,000
Investments 12.0 99,89,01,375 1,09,04,25,475
Advances 13.0 1,66,28,00,840 1,57,02,73,553
Interest Receivable 14.0 5,08,43,743 6,45,98,659
Furnture and Fixtures less Depreciation 15.0 2,86,89,334 3,16,01,797
Other Assets 16.0 3,99,81,491 5,25,53,481
Non-Banking Assets acquired in satisfaction of claims 17.0 5,14,83,257 5,72,87,054
Profit and Loss Account 18.0 8,74,43,574 11,76,00,072
Total 3,11,65,18,564 3,18,91,09,592
Significant Accounting Policies 32.0
Notes on accounts 33.0
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R Thimmiah Shetty

Date 3<.05,1£2 7
Place Manvi

for Manvi Pattana Souharda Sahakarl Bank Nlyamitha

D Ramachandra Shetty
Director

Gopdl Krishna

Director

Form B
Profit and Loss for the year ended March 31, 2023

P

. |
.MZ o
T Rafmakrishna

7

T 301

To be read with our report of even date

for P.N.R & Co.,
Chartered Accountants

Firm Registration No.002495S

(P N Rajashekar)
Partner
Membership No.022647

P.N.R. & CO.
Chartered Accountants
# 117/3, Fortune Square,

& 302, S.C. Road

, Seshadripuram,

BANGALORE-560 020.

Schedule For the year For the year ended
SI No. ended on March on March 31, 2022
. Particulars 31, %023 °
No.
I Income
Interest and discount 19.0 28,38,81,761 32,34,18,359
Commission, exchange and brokerage 20.0 1,66,12,173 1,76,08,596
Other receipts 21.0 29,81,232 2,29,54,047
Total 30,34,75,167 36,39,81,002
II | Expenditure
Interest on deposits, borrowings etc., 22.0 18,30,30,467 20,95,87,845
Salaries and allowances and providend fund 23.0 3,18,92,147 3,10,72,738
Directors' and local committee members' fees and allowances 24.0 1,56,000 1,59,000
Rent, taxes, insurance, lighting etc., 25.0 1,79,76,070 1,74,78,446
Law charges 26.0 6,14,225 44,000
Postage, telegrams and telephone charges 27.0 6,44,641 6,42,701
Auditor's fees 28.0 4,30,735 3,65,275
Depreciation on and repairs to property 29.0 61,17,162 68,63,007
Stationery, printing and advertisement etc., 30.0 12,17,241 7,54,996
Other Expenditure 31.0 3,12,39,982 3,27,68,336
27,33,18,669 29,97,36,344
III Net profit / (loss) before tax 3,01,56,498 6,42,44,658
Profit / (Loss) bought forward (11,76,00,072) (18,18,44,730)
Iv Balance carried to Balance Sheet (8,74,43,574) (11,76,00,072)
v Significant accounting policies 32.0
VI Notes to Accounts 33.0
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To be raad with our report of even date
for P.N.R & Co.,
Chartered Accountants
Firm Registration No.0024955

(P N Rajashekar)
Partner
Membership No.022647

P.N.R. & CO.
Chartered Accountants
#117/3, Fortune Square,

T 301 & 302, S.C. Road, Seshadripuram,

BANGALORE-560 020.

A) Disclosure in the Financial Statements as per Reserve Bank of India Master Direction on
Financial Statements presentation and Disclosures dated August 30, 2021;
I) Regulatory Capital
Sl. Particulars Current Previous year
No. year *in Lakhs
" in Lakhs

a | Composition of Regulatory Capital
i Paid-up Share Capital and Reserves 1,333.02 1,227.37
ii Other Tier 1 Capital - -
iii | Tier I Capital (i + ii) 1,333.02 1,227.37
iv | Tier 2 Capital 282.14 332.74
v Total Capital (Tier I + Tier II) 1,615.16 1,560.11
vi | Total Risk Weighted Assets (RWAs) 15,550.86 14,961.20
vii | Paid-up share capital and reserves as percentage to RWAs 10.39 10.43
viii | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 8.57 8.20
ix | Tier 2 Ratio (Tier 1 capital as a percentage of RWAs) 1.82 2.23
X | Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital

as a percentage of RWASs) 10.39 10.43

Xi | Percentage of shareholding of - Government of India - -
xii | Amount of paid-up equity capital raised during the year 54.21 383.88
xiii | Amount of non-equity Tier 1 capital raised during the year - -
Xiv | Amount of Tier 2 Capital raised during the year - -
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b Drawdown from reserves

There has been no drawdown from reserves during the financial year (Previous year Nil)

1) Asset Liability Management
(a) As on March 31, 2023
Deposits Advances | Investments | Borrowings | Foreign Foreign

Period *in Lakhs > in Lakhs = tin currency | currency

"inLakhs | Lakhs assets Liabilities
1 day 177.73 82.00 0.00 0.52 -
2 to 7 days 346.00 512.00 600.00 - -
8 to 14 days 793.83 1,303.44 55.00 - -
15 to 28 days 619.91 720.07 0.00 - -
29 days to 3 months 2,660.37 1,059.20 0.00 - -
Over 3 months & upto 6 months 2,585.45 1,237.80 365.10 - -
Over 6 months & upto 1 months 6,198.50 4,073.80 75.00 - -
Over 1 year and upto 3 years 12,185.72 4,628.40 1,477.70 - -
Over 3 year and upto 5 years 283.13 1,212.90 4,528.89 - -
Over 5 years 180.22 1,798.40 3,037.33 - -
Total 26,030.86 16,628.01 | 10139.01 0.52 -

(b) As on March 31, 2022

Period Deposits Advance | Investments** Borrowing | Foreign Foreign

*in Lakhs s *in Lakhs S currency | currency

*in Lakhs *in Lakhs assets Liabilities
1 day 10.49 61.52 0.00 0.00 -
2 to 7 days 504.42 369.12 398.00 0.00 -
8 to 14 days 1,301.51 1,746.34 215.00 0.00 -
15 to 28 days 561.01 181.78 350.10 145.15 -
29 days to 3 months 3,095.86 1,822.14 1,038.00 755.36 -
Over 3 months & upto 6 months 3,014.86 1,664.64 729.24 0.00 -
Over 6 months & upto 1 months 5,493.43 3,267.98 950.00 0.00 -
Over 1 year and upto 3 years 10,361.70 4,549.97 1,960.00 0.00 -
Over 3 year and upto 5 years 1,431.83 686.98 1,075.50 0.00 -
Over 5 years 241.25 1,352.28 4,438.41 0.00 -
Total 26,016.36 15,702.74 11,154.25 900.51 -

** includes money at call and short notice Rs.150 Lakhs (previous year Rs.250 Lakhs)

I1I)

Investments

a) Composition of Investment Portfolio

i As at March 31, 2023

Particulars Governme Other Share | Debenture Subsidiaries Others Total
nt Securities Approved | s and and / or Joint Investments
Securities Bonds ventures In India
Held to Maturity
Gross 5,981.31 - - - - 940.00 6,921.31
Less: Provision for
non-performing 0.00 - - - - 0.00 0.00
investments (NPI)
Net 5,981.31 - - - - 940.00 6,921.31
Available for Sale
Gross 3,062.60 - 5.10 - - - 3,067.70
Less : Provision for
depreciation and NPI 0.00 B B B B B 0.00
Net 3,062.60 - 5.10 - - - 3,067.70
Held for Trading
Gross - - - - - - -
Less : Provision for ) ) ) ) ) ) )
depreciation and NPI
Net - - - - - - -
Total Investments 9,043.91 - 5.10 - - 940.00 9,989.01
Less : Provision for
non-performing 0.00 - 0.00 - - 0.00 0.00
investments
Less : Provision for
depreciation and NPI 0.00 B 0.00 B B 0.00 0.00
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Net 9,043.91 - 5.10 - - 940.00 9,989.01
Investments
outside India B B B ) B B B
Total 9,043.91 - 5.10 - - 940.00 9,989.01
i As at March 31, 2022 in Lakhs
Particulars Governme Other Shares Debentur Subsidiari Others Total
nt Securities Approved e and es Investments
Securities Bonds and / or Joint In India
ventures
Held to Maturity
Gross 7,981.61 - - - 1,488.00 9,469.61
Less: Provision for
non-performing 0.00 - - - 0.00 0.00
investments (NPI)
Net 7,981.61 - - - 1,488.00 9,469.61
Available for Sale
Gross 1,429.54 5.10 - - - 1,434.64
Less : Provision for
depreciation and NPI 0.00 B B B B 0.00
Net 1,429.54 5.10 - - - 1,434.64
Held for Trading
Gross - - - - - -
Less : Provision for
depreciation and NPI B B B B B B
Net - - - - - -
Total Investments 9,411.15 5.10 - - 1,488.00 10,904.25
Less : Provision for
non-performing 0.00 0.00 - - 0.00 0.00
investments
Less : Provision for
depreciation and NPI 0.00 0.00 - - 0.00 0.00
Net 9,411.15 5.10 - - 1,488.00 | 10,904.25
Investments
outside India B B B B B B
Total 9,411.15 5.10 - - 1,488.00 | 10,904.25

b) Movement of provisions for Depreciation and Investment Fluctuation Reserve

Sl. Particulars Current year Previous year
No. ' in Lakhs * in Lakhs
)] Movement of provisions held towards
depreciation on
investments
a) | Opening balance 5.00 5.00
b) | Add : Provisions made during the year 18.20 0.00
c) Less: Write back of excess provisions 0.00 0.00
during the year
d) | Closing balance 23.20 5.00
i) Movement of Investments Fluctuation Reserve
a) | Opening balance 156.15 311.15
b) | Add : Amount transferred during the 0.00 0.00
year
c) | Less: IFR since transferred to 0.00 155.00
Contingency Fund
d) | Closing balance 156.15 156.15
iii) Closing balance in Investment Fluctuation
Reserve asa_percentage of closing balance of 5.09% 5.09%
investments in AFS
and HFT / current category

c) Sale and Transfer to / from Held to Maturity Category
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During the year, sale of securities from HTM category does not exceed 5% of the book value
of investments held in HTM category at the beginning of the year. The book value of investments
held in HTM category as on March 31, 2023 is Rs.5,981.31 Lakhs (Previous year Rs.7,981.61 Lakhs)

In accordance with RBI Guidelines, during the last quarter of financial year 2022-23,
securities amounting to Rs.499.50 Lakhs were transferred from AFS to HTM and Rs.500.00 Lakhs
(Previous year Rs.Nil) transferred from HTM to AFS.

d) Non - SLR Investment Portfolio
i) Non-performing Non-SLR Investments

Particulars Current year Previous year
* in Lakhs ' in Lakhs
Opening Balance Nil Nil
Additions during the year since 1=April Nil Nil
Reduction during the above period Nil Nil
Closing balance Nil Nil
Amount written-off during the year Nil Nil
ii) Issuer composition on Non-SLR Investments in Lakhs
Particulars Amount Extent of Extent of ‘Below Extent of Extent of
Private Investment ‘unrated’ ‘Unlisted’
Placement Grade’ Securities Securities
Securities
Curre Previous Curr Previous Curre Previous Curre Previous Curr Previous
nt year year ent year nt year year nt year year ent year
year year
PSUs - - - - - - - - - -
FIs - - - - - - - - - -
Banks - - - - - - - - - -
Private - - - - - - - - - -
Corporate
Subsidiaries/Joint
Ventures - - - - - - - - - -
Mutual Funds - - - - - - - - - -
Others 5.10 5.10
Provision held
towards 5.00 5.00 - - - - - - - -
depreciation
Total 0.10 0.10

e) Repo transactions (in face value terms

Particulars Minimum Maximum Daily Outstanding
outstanding outstanding average as on
during the during the outstanding March 31,
year year during the 2023
year

i. Securities sold under repo
a) Government securities - - - -
b) Corporate debt securities - - - -
c) Any other securities - - - -
ii. Securities purchased under reverse repo
a) Government securities - - - -
b) Corporate debt securities - - - -
c) Any other securities - - - -

IV) Asset Quality
a) Classification of advances and provisions held

(i) As on March 31, 2023
Particulars Standard Non-performing Advances Total Advances
Advances " in Lakhs *in Lakhs
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*in Lakhs Sub- Doubtful | Loss Total
standard
Gross Standard Advances and
Non-performing Assets
Opening balance 13716.60 276.48 1709.65 - 1986.13 15,702.73
Add: Additions during the year 1,973.09 38.83 41.96 - 80.79 2,053.88
Less: Reduction during the year* 378.17 191.09 559.35 - 750.44 1,128.61
Closing balance 15311.52 124.22 1192.26 - 1316.48 16,628.00
Reduction in Gross NPA due to
» Up-gradation - - - - - -
e Recoveries 378.17 191.09 559.35 - 750.44 1,128.61
e Write-offs (Technical) - - - - - -
Provisions
Opening balance 78.00 27.65 924.35 - 952.00 1,030.00
Add: Provisions during the year = 64.53 64.53
I(;?slz.a:srolg\slggzdreversed /write- off ) 16.53 16.53
Closing balance of provisions held
78.00 12.42 987.58 - 1000.00 1,078.00
Net Non-performing Advances
Opening balance 248.83 785.30 - 1034.13
Add: Additions during the year
Less: Reductions during the year
Closing balance 111.80 204.68 - 316.48
Floating Provisions
Opening balance Nil
Add_: Additional provisions made Nil
during the year
Less: Amount drawn down during Nil
the year
Closing balance Nil
Ratios Current year Previous year
Gross NPA to Gross Advances 7.92% 12.64%
Net NPA to Net Advances 2.03% 7.01%
Provision coverage ratio 75.96% 47.94%
(ii) As on March 31, 2022
Particulars Standard Non-performing Advances Total
Advances *in Lakhs Advances
o lelins Sub- Doubtf | Loss Total e
standard | ul
Gross Standard Advances and
Non-performing Assets
Opening balance 15151.03 343.09 2592.32 2935.41 18,086.44
Add: Additions during the year 9198.83 217.01 300.55 517.56 9,716.39
Less Reduction during the year* 10633.26 283.62 1183.22 1466.84 12,100.10
Closing balance 13716.60 276.48 1709.65 1986.13 15,702.73
Reduction in Gross NPA due to
e Up-gradation - 10.71 511.93 522.64 522.64
e Recoveries 10633.26 272.91 609.94 882.85 11,516.11
o Write-offs - - 61.35 61.35 61.35
Provisions
Opening balance 78.00 34.31 957.69 992.00 1,070.00
Add : Provisions during the year 21.35 21.35
Less: Provisions reversed 61.35 61.35

19



20O HE3ED
& €3

JOBORE DHTZO 2390 O3,

B3 Beleo: e 2 || Coabeiedh

Closing balance 78.00 27.65 924.35 - 952.00 1,030.00
Net Non-performing Advances
Opening balance 308.78 1634.63 - 1943.41
Add: Additions during the year
Less: Reduction during the year
Closing balance 248.83 785.30 - 1034.13
Floating Provisions
Opening balance Nil
Add: Additional provisions made
during the year Nil
Less: Amount drawn down During Nil
the year

Closing balance Nil
Ratios As on March 31 As on March 31,

2022 2021

Gross NPA to Gross Advances 12.64% 16.23%
Net NPA to Net Advances 7.01% 11.37%
Provision coverage ratio 47.94% 33.79%

b) Sector-wise Gross Advances and Gross NPAs

Sl. Particulars Current year Previous year
No. Outstanding Gross % of Gross | Outstanding Gross % of Gross
Total NPAs NPAs to Total NPAs NPAs to
Advances Total Advances Total
Advances Advances
in that in that
sector sector
i) Priority Sector
a) | Agricuture and allied 4487.52 466.53 |  10.40% 3402.02 584.69 | 17.18%
activities : : T : : LoV
b) | Advances to industries
sector eligible as priority 249.83 - - 659.67 208.11 31.54%
sector lending
c) | Services 3134.70 582.98 18.60% 3132.63 505.94 16.15%
d) | Personal Loans 3101.09 190.19 6.13% 2681.51 222.76 8.30%
Sub-total (i) 10973.14 1239.70 11.30% 9875.83 1521.50 15.40%
i) Non-priority Sector
a) | Agriculture and allied ) . . .
activities Nil Nil - Nil Nil -
b) | Industries Nil Nil - Nil Nil -
c) | Services Nil Nil - Nil Nil -
d) | Personal Loans 5654.86 76.78 1.36% 5826.91 464.63 7.97%
Sub-total (ii) 5654.86 76.78 1.36% 5826.91 464.63 7.97%
Total (I + ii) 16628.00 1316.48 7.92% 15702.74 1986.13 12.65%
c) Details of accounts subjected to Restructuring

Details of accounts subjected to Restructuring is Nil (Previous year Nil)

d) Details of financial assets sold to Assets Reconstruction Companies (ARCs)

During the financial year and previous years, bank has not sold financial assets to Assets

Reconstruction Companies hence disclosure is not required.

e)Details of non-
performing financial

assets purchased / sold from / to other

banks

/

Financial

Institutions / NBFC

During the financial

f) Fraud Accounts

year

and previous years,

20

bank has not purchased / sold non-
performing assets to banks / financial institutions / NBFC hence disclosure is not required.
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Details of the number and amounts of frauds as well as the provisioning thereon as per

template given below;

0 Current year Previous year
Number of fraud reported Nil Nil
Amount involved in fraud (" in Lakhs) Nil Nil
Amount of provision made for such frauds (" in Lakhs) Nil Nil
Amount of unamortized provision debited from 'other reserves’ . )
as at the end of the year (* in Lakhs) Nil Nil

g) Resolution Framework

Disclosure on Resolution Framework for COVID-19 related
Circular Ref No.DOR.No.BP.BC/3/21.04.048/2020-21 dated

stress as per Reserve Bank of India
August 6, 2020.

plan - position
as at the end of
the previous
half- year (A)
*in Lakhs

Particulars Exposure to Oof (A) Oof (A)
accounts aggregate amount
classified as debt that written off
Standard slipped into during the
consequent to NPA during half year
implementatio n the half year *in Lakhs
of resolution *in Lakhs

Of (A)
amount
paid by the
borrowers
during the
half year
*in Lakhs

Exposure to accounts
classified as
Standard consequent
to implementation of
resolution plan
- Position as at the
end of the half year
*in Lakhs

Personal Loans - -

Corporate persons* - -

Of which MSMEs - -

Others - -

Total - -

h) MSME Sector - Restructuring of Advances
Details of accounts restructured during financial

year

2022-2023 as per Circular
No.RBI/2019-20/100 DBR No..BP.BC 18/21.04.048/2019-20 dated January 1, 2019, RBI /2019-20/

160 DOR. No. BP. BC.34/21.04.048/2019-20 dated February 11, 2020 and RBI
/2020-21/ 17 DOR.No. BP.BC/4/21.04.048/2020-21 dated August 6, 2020.

No of accounts restructured Amount
*in Lakhs
Nil Nil

V) Exposures
a) Exposure to real estate sector

CategoryA2:D20 Current year Previous year
*in Lakhs *in Lakhs
i) Direct Exposure
(a) Residential Mortgages
Lending fully secured by mortgages on residential
property that is or will be occupied by the borrower or that is Nil Nil
rented
- Of which (@) individual housing loans eligible for ) .
inclusion in priority sector advances Nil Nil
(b) Commercial Real Estate
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Lending secured by mortgages on commercial real
estate's (office buildings, retail space, multi-purpose commercial
premises, multi-family residential buildings, multi- tenanted commercial
premises, industrial or warehouse space, hotels, land acquisition, development
and construction, etc.,).
833.76 991.12
(c) Investments in Mortgage Backed Securities (MBS) and
other securitized exposures
a) Residential 0.00 0.00
b) Commercial Real Estate 0.00 0.00
ii. Indirect Exposure
Fund based and Non-Fund Based exposures to National Housing 0.00 0.00
Bank (NHB) and Housing Finance Companies
Total Exposure to Real Estate Sector 833.76 991.12
b) Exposure to capital market
Category Current year Previous year
*in Lakhs * in Lakhs
i) Direct investment in equity shares, convertible bonds, convertible
debentures and units of equity oriented mutual funds the corpus of Nil Nil
which is not exclusively invested in corporate debt
ii) Advances against shares / bonds / debentures or other securities or on
clean basis to individuals for investment in shares (including IPOs / Nil Nil
ESOPs), convertible bonds, convertible debentures, and units of
equity oriented mutual funds;
iii) Advances for any other purposes where shares or convertible bonds
or convertible debentures or units of equity oriented mutual funds are Nil Nil
taken as primary security;
iv) Advances for any other purposes to the extent secured by the
collateral security of shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds i.e. where the Nil Nil
primary security other than shares / convertible bonds / convertible
debentures / units of equity oriented mutual funds does not fully
cover the advances;
v) Secured and unsecured advances to stockbrokers and guarantees
issued on behalf of stockbrokers and market makers; Nil Nil
vi) Loans sanctioned to corporate against the security of shares /
bonds
/ debentures or other securities or on clean basis for meeting Nil Nil
promoter's contribution to the equity of new companies in
anticipation of raising resources;
vii) Bridge loans to companies against expected equity flows / issues; Nil Nil
i i
viii) Under writing commitments taken up by the banks in respect of
primary issue of shares or convertible bonds or convertible Nil Nil
debentures or units of equity oriented mutual funds;
ix) Financing to stockbrokers for margin trading; Nil Nil
x) All exposures to Venture Capital Funds (both registered and ] ]
unregistered) Nil Nil
Total exposure to capital market Nil Nil

c) Risk Category wise country exposure

Bank does not have exposure to country risk and hence this disclosure is not applicable.

d) Unsecured advances

Particulars Current year Previous year
*in Lakhs *in Lakhs
Total Unsecured advances of the bank 1,032.72 643.19
Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, Nil Nil

authority, etc. have been taken
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Estimated value of such intangible securities

Nil

Nil |

e) Factoring exposure

Bank does not have factoring exposures and hence this disclosure is not applicable. .

f) Un-hedged foreign currency exposure

Bank does not have foreign currency exposures and hence this disclosure is not applicable.
VI) Concentration of Deposits, Advances, Exposures and Non-performing

Advances
a) Concentration of deposits
Particulars Current year Previous year
* in Lakhs *in Lakhs
Total deposits of the twenty largest depositors 1,509.46 1,730.31
Percentage of deposits of twenty largest depositors to total
5.80% 6.65%

deposits of the bank

b) Concentration of advances

Particulars

Current year

Previous year

*in Lakhs *in Lakhs
Total advances to the twenty largest borrowers 2,747.54 2,971.09
Percentage of advances of twenty largest borrowers to total
16.52% 18.92%

advances of the bank

c) Concentration of exposures

Particulars

Current year

Previous year

*in Lakhs *in Lakhs
Total exposure to the twenty largest borrowers / customers 2,747.54 2,971.09
Percentage of exposures to the twenty largest borrowers /
customers to total exposure of the bank on borrowers / 16.52% 18.92%

customers

d) Concentration of NPAs

Particulars Current year Previous year
*in Lakhs *in Lakhs
Total exposure to the twenty NPA accounts 889.59 1,152.63
Percentage of exposures to the twenty largest NP 0 o
exposure to the total Gross NPAs. A 68.24% 58.03%

VII) Derivatives

Bank has not entered into any transactions in derivatives in the current and previous

years and hence this disclosure is not applicable.
VIII)

Transfer to Depositor Education and Awareness Fund (DEA FUND)

Disclosure with respect to 'The Depositor Education and Awareness Fund Scheme, 2014’

(DEAF) as per RBI Circular dated 27/05/2014:

Particulars Current year Previous year
* in Lakhs *in Lakhs
Opening balance of amounts transferred to DEA Fund 2.88 2.88
Add : Amounts transferred to DEA Fund during the year 0.04 Nil
Less: Amount reimbursed by DEA Fund towards claims Nil Nil
Closing balance of amounts transferred to DEA Fund 2.92 2.88

Office of Ombudsman

IX) Disclosure of Complaints

a)

Summary information on complaints received by the bank from customers and from the

SI. No. Particulars Current year Previous year
* in Lakhs * in Lakhs
Complaints received by the bank from its customers Nil Nil

1 Number of complaints pending at the beginning of the year
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2 Number of complaints received during the year

3 Number of complaints disposed during the year

3.1 | Of which, number of complaints rejected by the bank

4 Number of complaints pending at the end of the year

Maintainable complaints received by the bank from Office of Nil Nil
Ombudsman : :

5 Number of maintainable complaints received by the bank from
Office of Ombudsman

5.1 Of 5, number of complaints resolved in favour of the bank by

Office of Ombudsman

5.2 | Of 5, number of complaints resolved through conciliation /

mediation / advisories issued by Office of Ombudsman

5.3 | Of 5, number of complaints resolved after passing of

Awards by Office of Ombudsman against the bank

6 Number of Awards unimplemented within the stipulated time Nil Nil
(other than those appealed) ! !

b) Top five grounds of complaints received by the bank from customers
Grounds of Complaints (i.e., Number of complaints Number of % increase / Number of Of 5, number of
complaints relating to) pending at the complaints decrease in the complaints complaints
beginning of the year received number of pending at pending beyond
during the complaints the end of 30 days
year received over the year
the previous year
1 2 3 4 5 6
Current year
Other Grounds Nil Nil Nil Nil Nil
Account Opening / difficulty
in operation of accounts Nil Nil Nil Nil Nil
ATM / Debit Cards Nil Nil Nil Nil Nil
Total
Previous year
Other Grounds Nil Nil Nil Nil Nil
Account Opening / difficulty
in operation of accounts Nil Nil Nil Nil Nil
ATM / Debit Cards Nil Nil Nil Nil Nil
Total
X) Penalties imposed by Reserve Bank of India

No penalty was imposed on the bank by the Reserve Bank of India during the year.

XI) Other Disclosures
(@) Business Ratios

Sl Particulars Current year Previous year
No
)] Interest income as a percentage to Working funds 9.56% 10.75%
i) Non-interest income as a percentage to Working funds 0.66% 1.35%
iii) Cost of Deposits 7.03% 7.09%
iv) Net Interest Margin 3.82% 4.31%
v) Operating Profit as a percentage to Working Funds 1.20% 2.12%
vi) Return on Assets 11.37% 12.69%
vii) Business per employee (" in Lakhs) 319.28 300.56
viii) | Profit per employee (" in Lakhs) 3.24 6.91
(b) Bancassurance business
Particulars Current year Previous year
*in Lakhs *in Lakhs

Commission received from insurance business 0.06 1.50

(c) Marketing and distribution
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Particulars Current year Previous year
*in Lakhs *in Lakhs
Marketing and distribution Nil Nil

(d) Priority sector lending certificates (PSLC)

Particulars Current year Previous year
*in Lakhs *in Lakhs
Purchase of priority sector lending certificate Nil Nil
Sale of priority sector lending certificate Nil 23.54
(e) Provisions and contingencies
Provisions debited to Profit and Loss Account Current year Previous year
*in Lakhs *in Lakhs
Provisions for Non-performing Investments Nil Nil
Provisions for Non-performing Advance 48.00 21.36
Provisions for Depreciation - Investment 18.20 Nil
Other provisions and contingencies Nil Nil
(f) Payment of DICGC Insurance Premium
Particulars Current year Previous year
*in Lakhs *in Lakhs

i) Payment of DICGC Insurance Premium

- First Half year (April to September) 19.61 20.65
- Second Half year (October to March) 19.02 20.98
ii) Arrears in payment of DICGC Premium Nil Nil
(g) Advances / Facilities granted to directors and their relatives
Particulars Current year Previous year
*in Lakhs *in Lakhs

i) Advances to directors
- Fund-based (Loan against fixed deposits) 70.00 Nil
- Non-fund based

ii) Advances to relatives, companies, firms in which the
directors are interested
- Fund-based Nil Nil

- Non-fund based Nil Nil
B) Accounting Standards
In compliance with the gquidelines issued by the Reserve Bank of India regarding
disclosure requirements of the various Accounting Standards, following information is
disclosed.

a) Accounting Standard 5 - Net Profit or Loss for the period, Prior Period Items
and Changes in Accounting Policies

There are no material prior period items. In preparation of these financial statements, the
bank has followed the same accounting policies and generally accepted accounting practices
adopted for the preparation of the Audited Financial Statements for the year ended March
31, 2023.

b) Accounting Standard 9 - Revenue Recognition
Revenue is recognized on accrual basis as per Accounting Policy No.B(ii) of Schedule 32 to
the financial statements except stated other-wise.

c) Accounting Standard 15 - Employee Benefits
i)  Gratuity
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Liability on account of Gratuity is Rs.Nil (Previous year Rs.Nil). Gratuity liability is
funded.

ii) Leave Encashment (PL)

No provision for leave encashment is made in the financial statement. However, in the
view of the management amount involved is not material.

iii) Contribution to Provident Fund

All eligible employees receive benefits from a provident fund, which is a defined
contribution plan. Both the employees and the bank make monthly contribution to the
fund, which is equal to the specified percentage of the covered employees’ salary.
The bank has no further obligation under this scheme beyond its monthly contribution.

iv) Other Employee Benefits

All employee benefits falling due wholly within twelve months of rendering theservice are
classified as short term employee benefits. These benefits like salaries, short term compensated
absences and the expected

cost of the bonus arerecognized in the profit and loss account in which the employee
rendered the

related services.

d) Accounting Standard 17 - Segment Reporting

The Bank’s business is mainly concentrated in retail banking to individuals. The single major
business segment of income is interest income on advances - retail banking. Hence, segment-
wise reporting is not applicable.

The Bank is Souharda Sahakari Bank and its geographical coverage is restricted to Raichur,
Koppal, Vijayanagara and Bellary Districts in the State of Karnataka. Hence, reporting under
geographical segment is not applicable.

e) Accounting Standard 18 - Related Party Disclosures

Particulars of remuneration relating to Managing Director, Manager or Chief Executive Officer;

Particulars Current year Previous year
' in Lakhs ' in Lakhs
Salaries 15.72 12.62
Bonus - 1.41

Employers contribution to provident fund, pension or any

superannuation fund 1.10 1.02

f) Accounting Standard 22 - Accounting for Taxes on Income
The provision for Deferred Tax Asset as worked out in accordance with Accounting Standard 22 - “Accounting
for Taxes on Income” as at the end of the year are asunder:

Particulars Current year Previous year
in lakhs *in lakhs

Deferred Tax Liability

Property, plant and equipment 1.84 2.92
Deferred Tax Assets 312.00 321.36

Provision for advances 0.90 0.40

Dis-allowances of expense u/s.40(a)(ia)
Deferred Tax Asset (net) 311.06 318.84
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g) Accounting Standard 28 - Impairment of Assets

An assessment is made at each Balance Sheet date as to whether there is any indication that an asset is
impaired. If any such indication exists, an estimate of the recoverable amount is made and impairment loss, if any,
is provided for. As on March 31, 2023, there was no indication of impairment of any asset.

h) Accounting Standard 29 - Provision, Contingent Liabilities and Contingent Assets

(a) Movement in provisions:

Particulars As on April Provision made | Provision As on March 31,
1, during the year | /reversed 2023
2022 *in lakhs adjusted *in lakhs
*in lakhs *in lakhs
Provision on Investment 5.00 18.20 - 23.20
Provision for BDDR 952.00 48.00 - 1,000.00
Provision for Standard Advances 78.00 - - 78.00
Provision for Deferred Tax Asset 318.84 - 7.78 311.06

(b) Contingent liabilities are disclosed in Schedule 8 to Financial Statements. Contingent assets are not recognized.

C) Operating leases comprising leasing office premises (AS-19)
Operating lease payments are recognized as an expense in the Profit and Loss Account on a straight-line basis over

the long term;

Particulars Current year Previous year
*in lakhs *in lakhs
Future lease rental payable as at the end of the year

- Not later than one year 79.00 60.55

- Later than one year and not later than five years 296.57 234.25

- Later than five years 154.61 90.42
Total Minimum lease payments recognized in Profit and Loss
Account 69.64 67.13
Total of future minimum sub-lease payments expected to be . )
received under non-cancellable sub-lease Nil Nil
Sub-lease payments recognized in the Profit and Loss . .
Account for the year Nil Nil

D) Earnings per share
Particulars Current year Previous year
Net Profit after taxation *in lakhs 301.56 642.44
Nominal Value of Shares Amount in 1000 100
Weighted average number of shares in numbers 124304 1038211
EPS - Basic and Diluted Amount in* 242.60 52.23

E) Details of Gratuityis as under;

Sl. Particulars Previous year Current year

No.

a) Assumption
1 | Discount Rate 7.25% 7.00%
2 | Salary Escalation Rate 7.00% 7.00%

b) Table Showing change in Benefit Obligation in lakhs *in lakhs
1 | Present value of obligation as at the beginning of the year 41.33 38.47
2 | Interest Cost 2.89 2.69
3 | Current Service Cost 5.34 5.90
4 | Benefits Paid (0.85) (7.13)

27




abaég aﬂagsa J0HRE DDHTO apielsy 0HS,

B0 Beled: Y =g I TaodhEeD

5 | Actuarial (Gain) / loss on obligations (3.98) 1.40
6 | Present value of obligation as at the end of the year 44.74 41.33
c) Table showing fair value of plan assets *in lakhs *in lakhs
1 | Fair value of plan assets atthe beginning of the year 47.19 45.98
2 | Actual return on plan assets 3.04 3.28
3 | Contributions 0.00 5.06
4 | Benefits Paid (0.85) (7.13)
5 | Fair value of plan assets at the end of the year 49.39 47.19
d) Amount recognized in Balance Sheet *in lakhs *in lakhs
1 | Present value of obligation as at the end of the year 44.74 41.33
2 | Fair value of plan assets as at the end of the year 49.39 47.19
3 | Net asset / (liability) as at the end of the year 4.65 5.86
e) Expenses recognized in the Profitand Loss Account *in lakhs *in lakhs
1 | Current Service Cost 5.34 5.90
2 | Interest Cost 2.89 2.69
3 | Expected return on plan assets (3.04) (3.28)
4 | Net actuarial (gain) / loss recognized in the year (3.98) 1.39
5 | Expenses recognized in Profit and Loss Account 1.21 6.71
6 | Actual debit to Profit and Loss Account 1.21 (0.35)

F) Vide Letter No.RCS\RSR\Souharda\U.Ni.Ti\83\2021-22 dated _.03.2022 Registrar of Co- operative
Societies, Co-operative Department, Karnataka State, has accorded its approval for amendment of Bye-laws with
regard to Increase in the Authorized Share Capital from Rs.25.00 Crores(face value per share is Rs.100 each) to
Rs.100.00 Crores (face value pershare of Rs.1000 each).

G) No provision for Income Tax - Current Tax is made, in view of the carried forward earlier business losses as
per Income Tax returns.
H) Previous year figures have been re-grouped / re-classified wherever necessary to conform with the

presentation of current year figures.

Date X<, 06, 1027 ‘;o be rnaNd vltl'th‘our‘report of even date
Place Manvi or P.N. 'Oy
Chartered Accountants

for Manvl Pattana Souharda Sahakarl Bank Nlyamitha Firm Registration No.002495S
X \_J\\_ . w,\mf\bﬂ*'(lh ? M 5 M/ (P N Raashekar)
Q R Thimmiah Shetty " D Ramachandra Shetty T Rafmakrishna Partner
Director Director Membership No.022647
P.N.R. & CO.

Chartered Accountants
#117/3, Fortune Square,

T 301 & 302, S.C. Road, Seshadripuram,
BANGALORE 560 020.

Gopd Krishna
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2023-243¢ DO RoTeRIR SO0RTLRET Q0D T DY STB

:2023-2024 e Tows @oreen vohdod S3S:

NSIE W) Se.ogosy
2022-23 e 2022-23 e
TN WOTRRD | TR &8 dgdE | 2023-24 e Hoed
3. SIE 208D S S BOTeRY BVSY
1 | Seotd wewd g 2200.00 2068.00 2200.00
2 | O3 thoseoendd 363 2 850.00 770.80 850.00
3 | saxt 5.00 3.79 5.00
4 | Becro BQ 75.00 61.67 75.00
5 | ety S0 10.00 8.08 10.00
6 | ICHS B 5.00 0.79 5.00
7 | ©eB0° e 20.00 13.12 20.00
8 | BQWOLI® orE®® 50.00 43.26 50.00
9 | 2.£9.90. /@m0 75.00 49.85 75.00
10 | 380 evgaied 50.00 10.70 50.00
1 | chose=s S000e3008 208 99 200.00 4.67 200.00
12 | 2019-20 O &
&8 3540.00 3034.75 3540.00
DBET 2TVIR. dse.08rYe
2022-23 e 2022-23 e
T OTe | Ty 63 Jgd 2023-24 3}e Towd
] DBED Do3ED DBE DAE QO DEAE
1| B33 e 85.00 76.03 85.00
2 | @od &3 3.00 1.61 3.00
3 | Suge 3 Fewse 10.00 8.51 10.00
4 | FPBSEesa So8 330.00 292.93 330.00
5 | dedeedd aig 10.00 5.08 10.00
6 | adys® <y 25.00 14.36 25.00
OBsBhoBE  ITHYS e B
7 | 3R a8 ad 5.00 1.91 5.00
8 | Cexdednid chewss ag 2050.00 1830.30 2050.00
9 | ©9.8.9.3003F0C0 SGD® 50.00 46.47 50.00
0 | 3% Sweed e 10.00 4.31 10.00
1N |8 Fh HoSe=E eed JTdzes, 60.00 43.83 60.00
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3
2 | a3gdy/353 110.00 97.68 110.00
3 | @ese0 5.00 3.64 5.00
1 | SBReen o DOLTIS 50.00 42.65 50.00
5 | Sogoiedgs S0 A 70.00 67.57 70.00
B | ©Hed® e 20.00 11.84 20.00
D.69.90./50e3 ZYOBOT® /.08
17 | wede 50.00 41.50 50.00
18 | BT 2.00 - 2.00
19 aoz-;zsoéx)od 3URDER0B TR 28 - - -
20 | Ceed3 R - -
21 | dz00 3 I 8.00 3.88 8.00
22 | 0BS/HOVS DAE 10.00 9.35 10.00
23 | IERG By /duciess eby 3.00 2.47 3.00
24 | ag Slecx 70.00 46.69 70.00
26 | 8.5, DB B0 30.00 26.00 30.00
28 | 333 e 10.00 4.28 10.00
27 | Syde Saw dgop g 10.00 3.74 10.00
28 | DBE BB DAE 1.00 0.49 1.00
20 | Soddech REE 2.00 0.76 2.00
30 | .29.07°. e 15.00 8.25 15.00
DOEEB DBODJOD BT 2TY
31 | g 5.00 1.55 5.00
32 | &g00 333e3 dag 5.00 - 5.00
33 | @3edo oBeo 20.00 8.01 20.00
BZEO hosee3 VTR o8
34. | 230gO00 &3 FHod 60.00 28.26 60.00
2022-23 2Je TR WO D
34 | (Before Tax) 346.00 301.56 356.00
2.83) 3540.00 3034.75 3540.00

30




